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Total of All Assets 

Asset Allocation and Performance 
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Portfolio Asset Allocation: Total of All Assets 

Allocation Over Time 

Asset Category Market Value Allocation 

 Equity $328,661,684.26 64.14 % 

 Bond $171,227,142.36 33.24 % 

 Cash $13,438,955.17 2.62 % 

Total: $513,327,781.79 100.00 % 

Asset Class Market Value Allocation 

 Equity $261,897,293.33 51.11 % 

 Fixed Income $168,431,729.71 32.69 % 

 Alternative Assets $82,747,747.53 16.15 % 

 Cash $251,011.22 0.05 % 

Total: $513,327,781.79 100.00 % 
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Total of All Assets Allocation 

17.14 % 

11.23 % 

8.26 % 

7.52 % 

7.42 % 
7.34 % 

7.28 % 

6.94 % 

5.27 % 

3.26 % 

3.22 % 

2.40 % 

2.04 % 

1.92 % 

1.88 % 

1.73 % 

0.88 % 

0.88 % 

0.84 % 

0.77 % 

 DARS - Fixed Income - 
Dorsey 

17.14 % 

 Structured Notes 11.23 % 

 DARS - Large Value 8.26 % 

 DARS - Mid Value 7.52 % 

 DARS - Rastegar 7.42 % 

 DARS - Large Core 7.34 % 

 DARS - Large Growth 7.28 % 

 DARS - Mid Growth 6.94 % 

 DARS - International 5.27 % 

 DARS - Small Growth 3.26 % 

 DARS - Small Value 3.22 % 

 DARS - Fixed Income - 
Parametric 

2.40 % 

 DARS - Opportunities 1 2.04 % 

 DARS - Fixed Income - 
Orleans 

1.92 % 

 DARS - TCW Direct 
Lending 

1.88 % 

 DARS - TCW Rescue 
Financing Fund 

1.73 % 

 DARS - TCW Direct 
Lending VIII, LLC 

0.88 % 

 DARS - Themelios 
Ventures Vc 

0.88 % 

 DARS - Cotton Creek 
Private Equity 

0.84 % 

 DARS - Encore Gp I Reit 0.77 % 

 DARS - Louisiana Vc 
Funds 

0.69 % 

 DARS - Light Stone Reit 0.62 % 

 DARS - Louisiana Ventures 
Lqt 

0.44 % 

 DARS - Money Market 1 0.05 % 
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Allocation Target 

Asset Class Range 

Equity 40% - 65% 

 Large Cap 20% - 40% 

 Mid Cap 10% - 25% 

Small Cap 5% - 20% 

International 5% - 15% 

Opportunities 0% - 5% 

Fixed Income + Cash 25% - 55% 

Alternative Assets  5% - 20% 

Allocation Actual 

Asset Class Allocation % 

Equity 51.11 % 

Fixed Income 32.69 % 

Alternative Assets 16.15 % 

Cash 0.05 % 
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Performance Summary 

Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception (1/2/2013) 

Louisiana District Attorneys 
Retirement System 

9.56 % 1.07 % 1.07 % 9.56 % 8.21 % 4.19 % 4.60 % 6.93 % 6.93 % 

DARS Global Balanced Benchmark 7.82 % 0.03 % 0.03 % 7.82 % 7.93 % 2.31 % 3.80 % 4.53 % 4.69 % 

Returns (TWR) 
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MTD FYTD QTD YTD Rolling 1-Year Rolling 3-Year Rolling 5-Year Inception

-5.00%

0.00%

5.00%

10.00%

15.00%

Louisiana District Attorneys Retirement System DARS Global Balanced Benchmark 

-1.14 % 

1.07 % 1.07 % 

9.56 % 
8.21 % 

4.19 % 4.60 % 

6.93 % 

-1.73 % 

0.03 % 0.03 % 

7.82 % 7.93 % 

2.31 % 
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Consolidated Performance Summary 
. 
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Consolidated Performance Summary (including bond accrual) 

Ending Market Value Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception 

Cash 

DARS - Money Market 1 $251,011.22 16.40 % 1.43 % 1.43 % 16.40 % 20.49 % 6.64 % -0.53 % N/A -0.09 %

Cash Total: $251,011.22 16.40 % 1.43 % 1.43 % 16.40 % 20.49 % 6.64 % -0.53 % N/A -0.09 %

Fixed Income 

DARS - Fixed Income - Dorsey $88,576,308.38 2.42 % -0.04 % -0.04 % 2.42 % 0.14 % -1.23 % 3.10 % N/A 2.58 % 

DARS - Fixed Income - Orleans $9,923,628.01 2.13 % 0.14 % 0.14 % 2.13 % 0.86 % -2.26 % 2.29 % N/A 2.34 % 

DARS - Fixed Income - Parametric $12,389,739.55 3.23 % 0.31 % 0.31 % 3.23 % 2.39 % -3.99 % 3.76 % N/A 4.04 % 

Structured Notes $57,542,053.77 37.96 % 5.02 % 5.02 % 37.96 % 30.53 % 7.40 % 8.07 % N/A 5.74 % 

Fixed Income Total: $168,431,729.71 12.78 % 1.68 % 1.68 % 12.78 % 9.38 % 0.96 % 4.50 % N/A 3.49 % 

DARS Fixed Income Benchmark 1.37 % -0.71 % -0.71 % 1.37 % -1.19 % -4.41 % 0.49 % N/A 0.87 % 

Equity 

DARS - International $26,988,266.83 9.25 % -0.66 % -0.66 % 9.25 % 12.83 % 2.16 % 2.00 % N/A 5.06 % 

DARS - Large Core $37,604,562.84 9.95 % 1.44 % 1.44 % 9.95 % 9.98 % 9.77 % 7.26 % N/A 10.64 % 

DARS - Large Growth $37,277,548.33 26.21 % 2.60 % 2.60 % 26.21 % 18.58 % 7.96 % 13.34 % N/A 16.47 % 

DARS - Large Value $42,336,413.48 5.24 % 1.34 % 1.34 % 5.24 % 7.74 % 11.07 % 6.38 % N/A 9.31 % 

DARS - Mid Growth $35,543,195.14 14.20 % -0.11 % -0.11 % 14.20 % 11.93 % 3.40 % 7.43 % N/A 11.86 % 

DARS - Mid Value $38,514,407.30 6.68 % 0.80 % 0.80 % 6.68 % 7.09 % 12.70 % 6.07 % N/A 9.56 % 

DARS - Small Growth $16,679,689.65 9.85 % 1.00 % 1.00 % 9.85 % 6.74 % 5.82 % 3.16 % N/A 10.21 % 

DARS - Small Value $16,490,654.24 6.01 % 1.36 % 1.36 % 6.01 % 5.09 % 14.94 % 3.55 % N/A 9.61 % 

DARS - Opportunities 1 $10,462,555.52 6.16 % 3.50 % 3.50 % 6.16 % 7.95 % 4.73 % -0.93 % 3.44 % 3.44 % 

Equity Total: $261,897,293.33 10.57 % 1.08 % 1.08 % 10.57 % 10.13 % 7.27 % 6.34 % 9.94 % 9.94 % 

DARS Equity Benchmark 15.26 % 0.72 % 0.72 % 15.26 % 14.45 % 7.72 % 7.57 % 8.76 % 9.39 % 
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Alternative Assets 

DARS - Rastegar $38,001,540.62 1.26 % 0.00 % 0.00 % 1.26 % 1.26 % 0.39 % 0.42 % N/A 0.89 % 

DARS - Light Stone Reit $3,152,208.09 0.03 % 0.01 % 0.01 % 0.03 % 3.73 % 2.46 % N/A N/A 2.10 % 

DARS - Encore Gp I Reit $3,953,576.96 -1.23 % 0.00 % 0.00 % -1.23 % -1.23 % -0.71 % N/A N/A -0.61 % 

DARS - Louisiana Vc Funds $3,523,288.05 0.00 % 0.00 % 0.00 % 0.00 % 0.01 % 15.91 % N/A N/A 13.56 % 

DARS - Themelios Ventures Vc $4,528,855.00 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % N/A N/A 0.00 % 

DARS - Louisiana Ventures Lqt $2,229,197.00 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % -0.21 % N/A N/A -0.18 % 

DARS - TCW Direct Lending $9,640,810.96 3.73 % -1.05 % -1.05 % 3.73 % 3.74 % 8.12 % N/A N/A 7.33 % 

DARS - Cotton Creek Private Equity $4,314,962.51 0.33 % 0.00 % 0.00 % 0.33 % 0.41 % -2.15 % N/A N/A -1.86 % 

DARS - TCW Rescue Financing Fund $8,869,419.94 0.03 % 0.00 % 0.00 % 0.03 % 0.07 % N/A N/A N/A 0.06 % 

DARS - TCW Direct Lending VIII, LLC $4,533,888.40 -0.03 % 0.01 % 0.01 % -0.03 % -0.02 % N/A N/A N/A -0.02 % 

Alternative Assets Total: $82,747,747.53 0.99 % -0.12 % -0.12 % 0.99 % 1.14 % 1.85 % 2.45 % N/A 2.51 % 

District Attorneys' Retirement System, 
Louisiana Total: 

$513,327,781.79 9.56 % 1.07 % 1.07 % 9.56 % 8.21 % 4.19 % 4.60 % 6.93 % 6.93 % 

DARS Global Balanced Benchmark 7.82 % 0.03 % 0.03 % 7.82 % 7.93 % 2.31 % 3.80 % 4.53 % 4.69 % 
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Equity Investments 
Asset Allocation and Performance 
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Portfolio Asset Allocation: Equity 

Asset Category Market Value Allocation 

 Equity $252,917,394.06 96.57 % 

 Bond $735,864.00 0.28 % 

 Cash $8,244,035.27 3.15 % 

Total: $261,897,293.33 100.00 % 

Asset Class Market Value Allocation 

 DARS - International $26,988,266.83 10.30 % 

 DARS - Large Core $37,604,562.84 14.36 % 

 DARS - Large Growth $37,277,548.33 14.23 % 

 DARS - Large Value $42,336,413.48 16.17 % 

 DARS - Mid Growth $35,543,195.14 13.57 % 

 DARS - Mid Value $38,514,407.30 14.71 % 

 DARS - Small Growth $16,679,689.65 6.37 % 

 DARS - Small Value $16,490,654.24 6.30 % 

 DARS - Opportunities 1 $10,462,555.52 3.99 % 

Total: $261,897,293.33 100.00 % 
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Allocation Over Time 
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Performance Summary 

Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception (1/2/2013) 

Equity 10.57 % 1.08 % 1.08 % 10.57 % 10.13 % 7.27 % 6.34 % 9.94 % 9.94 % 

DARS Equity Benchmark 15.26 % 0.72 % 0.72 % 15.26 % 14.45 % 7.72 % 7.57 % 8.76 % 9.39 % 

Returns (TWR) 
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n

MTD FYTD QTD YTD Rolling 1-Year Rolling 3-Year Rolling 5-Year Inception

-5.00%

0.00%

5.00%

10.00%

15.00%

20.00%

Equity SP500 70%/EAFE 20%/Bloom Agg 10% 

-2.68 % 

1.08 % 1.08 % 

10.57 % 10.13 % 

7.27 % 
6.34 % 

9.94 % 

-1.90 %

0.96 % 0.96 % 

15.47 % 14.98 % 

8.57 % 9.09 % 

10.92 % 
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Performance by Account (TWR) 

MTD QTD YTD 1 Year 3 Year 5 Year Since 
Inception 

Ending Market 
Value 

XXXXXXXX8254 - DARS - International -3.84 % -0.66 % 9.25 % 12.83 % 2.16 % 2.00 % 5.06 % $26,988,266.83 

    MSCI EAFE (PR) -4.10 % -1.06 % 8.50 % 14.60 % 3.36 % 1.46 % 3.59 % 

XXXXXXXX8255 - DARS - Large Core -1.78 % 1.44 % 9.95 % 9.98 % 9.77 % 7.26 % 10.64 % $37,604,562.84 

    S&P 500 Index (PR) -1.77 % 1.29 % 17.40 % 13.97 % 8.80 % 9.21 % 12.06 % 

XXXXXXXX8256 - DARS - Large Growth -0.74 % 2.60 % 26.21 % 18.58 % 7.96 % 13.34 % 16.47 % $37,277,548.33 

    Russell 1000 Growth (PR) -1.01 % 2.29 % 31.30 % 20.71 % 7.31 % 12.67 % 15.87 % 

XXXXXXXX8257 - DARS - Large Value -2.58 % 1.34 % 5.24 % 7.74 % 11.07 % 6.38 % 9.31 % $42,336,413.48 

    Russell 1000 Value -2.70 % 0.72 % 5.88 % 8.59 % 11.60 % 7.11 % 10.27 % 

XXXXXXXX8258 - DARS - Mid Growth -2.94 % -0.11 % 14.20 % 11.93 % 3.40 % 7.43 % 11.86 % $35,543,195.14 

    Russell MidCap Growth -3.30 % -0.37 % 15.51 % 13.00 % 3.84 % 7.95 % 12.55 % 

XXXXXXXX8259 - DARS - Mid Value -3.61 % 0.80 % 6.68 % 7.09 % 12.70 % 6.07 % 9.56 % $38,514,407.30 

    Russell MidCap Value -3.54 % 0.66 % 5.93 % 5.65 % 12.08 % 6.12 % 10.00 % 

XXXXXXXX8260 - DARS - Small Growth -3.86 % 1.00 % 9.85 % 6.74 % 5.82 % 3.16 % 10.21 % $16,679,689.65 

    Russell 2000 Growth -5.21 % -0.77 % 12.68 % 6.78 % 2.67 % 2.46 % 10.01 % 

XXXXXXXX8261 - DARS - Small Value -4.52 % 1.36 % 6.01 % 5.09 % 14.94 % 3.55 % 9.61 % $16,490,654.24 

    Russell 2000 Value -4.81 % 2.37 % 4.94 % 2.17 % 13.55 % 3.18 % 9.70 % 

XXXXXXXX8262 - DARS - Opportunities 1 -0.74 % 3.50 % 6.16 % 7.95 % 4.73 % -0.93 % 3.44 % $10,462,555.52 

    S&P 500 Index (PR) -1.77 % 1.29 % 17.40 % 13.97 % 8.80 % 9.21 % 11.40 % 

Portfolio Total -2.68 % 1.08 % 10.57 % 10.13 % 7.27 % 6.34 % 9.94 % $261,897,293.33 
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Fixed Income Investments 
Asset Allocation and Performance 

DARS Allocation and Performance by Composite Page 14 of 26

43



Portfolio Asset Allocation: Fixed Income 

Allocation Over Time 

Asset Category Market Value Allocation 

 Equity $2,858,834.14 1.70 % 

 Bond $160,850,705.81 95.48 % 

 Cash $4,722,189.76 2.82 % 

Total: $168,431,729.71 100.00 % 

Asset Class Market Value Allocation 

 DARS - Fixed Income - Dorsey $88,576,308.38 52.44 % 

 DARS - Fixed Income - Orleans $9,923,628.01 5.89 % 

 DARS - Fixed Income - Parametric $12,389,739.55 7.33 % 

 Structured Notes $57,542,053.77 34.34 % 

Total: $168,431,729.71 100.00 % 
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Performance Summary 

Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception (1/14/2016) 

Fixed Income 12.78 % 1.68 % 1.68 % 12.78 % 9.38 % 0.96 % 4.50 % N/A 3.49 % 

DARS Fixed Income Benchmark 1.37 % -0.71 % -0.71 % 1.37 % -1.19 % -4.41 % 0.49 % N/A 0.87 % 

Returns (TWR) 
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Performance by Account (TWR) 

MTD QTD YTD 1 Year 3 Year 5 Year Since 
Inception 

Ending Market 
Value 

XXXXXX008251 - DARS - Fixed Income - 
Dorsey 

-0.03 % -0.04 % 2.42 % 0.14 % -1.23 % 3.10 % 2.58 % $87,844,854.49 

 Bloomberg US Agg Bond -0.64 % -0.71 % 1.37 % -1.19 % -4.41 % 0.49 % 0.87 % 

XXXXXX008252 - DARS - Fixed Income - 
Orleans 

-0.14 % 0.14 % 2.13 % 0.86 % -2.26 % 2.29 % 2.34 % $9,862,240.20 

 Bloomberg US Agg Bond -0.64 % -0.71 % 1.37 % -1.19 % -4.41 % 0.49 % 0.69 % 

XXXXXX008253 - DARS - Fixed Income - 
Parametric 

-0.14 % 0.31 % 3.23 % 2.39 % -3.99 % 3.76 % 4.04 % $12,279,183.83 

 Bloomberg US Agg Bond -0.64 % -0.71 % 1.37 % -1.19 % -4.41 % 0.49 % 0.69 % 

XXXXXX008271 - Structured Notes 2.67 % 5.02 % 37.96 % 30.53 % 7.40 % 8.07 % 5.74 % $57,520,861.41 

Portfolio Total 0.86 % 1.68 % 12.78 % 9.38 % 0.96 % 4.50 % 3.49 % $167,507,139.93 
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Alternative Asset Investments 
Asset Allocation and Performance 
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Portfolio Asset Allocation: Alternative Assets 

Asset Category Market Value Allocation 

 Equity $72,885,456.06 88.08 % 

 Bond $9,640,572.55 11.65 % 

 Cash $221,718.92 0.27 % 

Total: $82,747,747.53 100.00 % 

Asset Class Market Value Allocation 

 DARS - Rastegar $38,001,540.62 45.92 % 

 DARS - Light Stone Reit $3,152,208.09 3.81 % 

 DARS - Encore Gp I Reit $3,953,576.96 4.78 % 

 DARS - Louisiana Vc Funds $3,523,288.05 4.26 % 

 DARS - Themelios Ventures Vc $4,528,855.00 5.47 % 

 DARS - Louisiana Ventures Lqt $2,229,197.00 2.69 % 

 DARS - TCW Direct Lending $9,640,810.96 11.65 % 

 DARS - Cotton Creek Private 
Equity 

$4,314,962.51 5.21 % 

 DARS - TCW Rescue Financing 
Fund 

$8,869,419.94 10.72 % 

 DARS - TCW Direct Lending VIII, 
LLC 

$4,533,888.40 5.48 % 

Total: $82,747,747.53 100.00 % 
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Allocation Over Time 
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Performance Summary 

Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception (6/6/2017) 

Alternative Assets 0.99 % -0.12 % -0.12 % 0.99 % 1.14 % 1.85 % 2.45 % N/A 2.51 % 
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Performance by Account (TWR) 

MTD QTD YTD 1 Year 3 Year 5 Year Since 
Inception 

Ending Market 
Value 

XXXXXX008263 - DARS - Rastegar 0.00 % 0.00 % 1.26 % 1.26 % 0.39 % 0.42 % 0.89 % $38,001,540.62 

XXXXXX008264 - DARS - Light Stone Reit 0.01 % 0.01 % 0.03 % 3.73 % 2.46 % N/A 2.10 % $3,152,208.09 

XXXXXX008265 - DARS - Cotton Creek 
Private Equity 

0.00 % 0.00 % 0.33 % 0.41 % -2.15 % N/A -1.86 % $4,314,962.51 

XXXXXX008266 - DARS - Encore Gp I Reit 0.00 % 0.00 % -1.23 % -1.23 % -0.71 % N/A -0.61 % $3,953,576.96 

XXXXXX008267 - DARS - Louisiana Vc Funds 0.00 % 0.00 % 0.00 % 0.01 % 15.91 % N/A 13.56 % $3,523,288.05 

XXXXXX008268 - DARS - Themelios Ventures 
Vc 

0.00 % 0.00 % 0.00 % 0.00 % 0.00 % N/A 0.00 % $4,528,855.00 

XXXXXX008269 - DARS - Louisiana Ventures 
Lqt 

0.00 % 0.00 % 0.00 % 0.00 % -0.21 % N/A -0.18 % $2,229,197.00 

XXXXXX008270 - DARS - TCW Direct Lending -1.05 % -1.05 % 3.73 % 3.74 % 8.12 % N/A 7.33 % $9,640,810.96 

XXXXXX008272 - DARS - TCW Rescue 
Financing Fund 

0.00 % 0.00 % 0.03 % 0.07 % N/A N/A 0.06 % $8,869,419.94 

XXXXXX008273 - DARS - TCW Direct Lending 
VIII, LLC 

0.01 % 0.01 % -0.03 % -0.02 % N/A N/A -0.02 % $4,533,888.40 

Portfolio Total -0.12 % -0.12 % 0.99 % 1.14 % 1.85 % 2.45 % 2.51 % $82,747,747.53 
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Cash Investments 
. 
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Portfolio Asset Allocation: Cash 

Asset Category Market Value Allocation 

 Cash $251,011.22 100.00 % 

Total: $251,011.22 100.00 % 

Asset Class Market Value Allocation 

 DARS - Money Market 1 $251,011.22 100.00 % 

Total: $251,011.22 100.00 % 
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Performance Summary 

Period FYTD QTD YTD 1-Year 3-Year 5-Year 10-Year Inception (1/14/2016) 

Cash 16.40 % 1.43 % 1.43 % 16.40 % 20.49 % 6.64 % -0.53 % N/A -0.09 % 

Returns (TWR) 

Performance by Account (TWR) 

MTD QTD YTD 1 Year 3 Year 5 Year Since 
Inception 

Ending Market 
Value 

XXXXXX008250 - DARS - Money Market 1 0.45 % 1.43 % 16.40 % 20.49 % 6.64 % -0.53 % -0.09 % $251,011.22 

Portfolio Total 0.45 % 1.43 % 16.40 % 20.49 % 6.64 % -0.53 % -0.09 % $251,011.22 
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Report Disclaimer 

Advisory services offered through Vann Equity Management, LLC. Brokerage services and securities offered through Schwab, Folio FN, Goldman Sachs, US Bank member of FINRA/SIPC. Vann Equity Management and Schwab, 
Folio FN, Goldman Sachs, US Bank are separate and otherwise unrelated companies. Your account(s) may not be covered by FDIC or SIPC. FDIC and SIPC coverages apply only to certain assets and may be subject to limitations. 
Questions about coverage that may apply should be directed to the asset provider or sponsor. This report was prepared from data believed to be reliable but no representations or warranties are made as to its accuracy or 
completeness and are hereby disclaimed. This report is for informational purposes only. It does not replace statements or other records prepared by a product sponsor or clearing firm. It is important to compare the information on this 
report with the statements you receive from the custodian(s) for your account(s). If any conflict exists between this report and any statement or confirmation provided by a product sponsor or clearing firm, the statement or confirmation 
provided by the product sponsor or clearing firm prevails. Some securities listed in this report may not be liquid. Prices shown may reflect an approximate or estimated value and may not reflect actual selling or market price. Tax 
Deferred products have rules and restrictions regarding accessibility of funds, tax consequences and other factors. The information contained in this report is not written or intended as tax or legal advice. You are encouraged to seek 
tax and legal advice from your tax and legal professional advisors. This is not an offer to buy or sell securities. Past performance does not guarantee future results. 
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